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Lanh dalo Viélt Nam chil goli sO0 kiéd n quan trol ng nay la "dil u chi nh linh hoOt.

Quyét dil nh phd gid déng tién Viélt Nam dang lam cang thal ng gia ting trén cal chau A vi cdc
nén kinh té dil a vao xuat khal u trong vung dang tranh nhau talo Du thé khi diin dalt hang 0
Au My dan phul ¢ héi.

Do la ddnh gid cul a bdo Wall Street Journal trong bai t0 Ha Nél i va Hong Kong 27/11/2009 vé
tin ViéJt Nam phd gid 5 phan tram tién déng hém thl” TO va qua.

Cédc tdc giall bai bdo, James Hookway va Alex Frangos cho rang day la 1an thI ba t0 thang
6/2008 Viél't Nam phd gid déng tién cul a minh.

Tuy nhién, 1dnh dal o Viél't Nam chil goli sO0 ki€l n quan tro0 ng nay la "di0 u chd nh linh hoOt".
TO Wall Street Journal nhall n did nh rang cd thél khéng cd may nIT'c chau A lam theo Viélt
Nam nhing nO0c call nh tranh nhd Thédi Lan dang phali chual n bil déd khoéng bil r0t khoUi
cudl c chli.

Nha diu t0 quan tam

Ong Phi m Thién Long, chuyén gia tai chanh dic I0p t0 thanh pho HO Chi Minh gUi quydt dinh
thay diit0 gia cDa Ngan hang Nha nilc datioratdmly loling cho nhadiutl.

Bam Tral I'i BBC hém 27/11, éng Phan Thién Long noi:

“Chi ng khoén th0 gilichl biln dng hai ba hdm nay théi, nhiing 0 Vilt Nam th0 tr00ng c6 5
hay 6 phién gilm gia, vlily do la ngi0ita dit dou hOivO khd nang di0 u hanh vi mé, lam cho
kinh t0 khéng c6 0n dinh.

Ong Long gli silt chOt tin ding la dilu cOn lam. VA& I0 ra phiilam t0 nhilu thang tri0c day.

“Quan tring nhit Ia nganh ngan hang. Vi cai sl quyltlilt nhit cla chuyln nay la thitchlt tin
ding. NhO ng phiithOt tr00c khind 1én d0nh didm.”

Thii di0 m diJu hanh 0 gia va lai xult cho vay cla Ngan hang Nha ni0 ¢ cing da lam cho nhil u
ngl0i quan tdam. Theo 6ng Long, Ngan hang Nha n00c tr0c sau ctng s dic I0p khOi chinh
phO vi “day la xu th0 chung cUa thD gidi.”

“Vilt Nam di sau nO0 ¢ khac, cac ni0c khac hd da lam nhO vOy, khéng c6 ly do gi minh di ngilc
I0i, lam nhO vOy khéng gilng ai.”

Tilnh cal nh tranh
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Bdo kinh té cd uy tin 00 Anh, t0 Financial Times hém qua 26/11 culing cd bai cho rang quyét
di0 nh pha gid tién cul a Viélt Nam"chac chan khong lam tinh call nh tranh cao hon"
(non-competitive devaluation).

Trén thoOc té, nh0 Financial Times (FT) ddnh gid, day la cach "tr00 gid tho"
khalu Viélt Nam, la lam thié0t hali cho cac nlI'c xuét khal u khdc.

cho nganh xuét

Nh0O ng sé khong co chuyél n Viél't Nam bil trall dua.
ThO t00ng khi ng ddnh Vilt Nam khéng ph& gia VND ma chl dilu chi nh linh holt
Théng déc Ngéan hang Nha n00c Nguyén Van Giau

Theo t0 bdo nay, cdc chinh phull chau A khdc dang tim cdch haln ché ngudn "tién ndng" chally
vao.

Con Viélt Nam dang cd6 van dé ngi00c lali, vi khoad n tham hult ngén sdch 9,4 phan tram
GDP nam nay.

Theo FT, cal tién dau t0 n00c ngoai tr00c tiép va nguén ngoali héi vé Viélt Nam cung gial m.
Ngoai ra, trén thi O c té gid chi 0 den cula déng dbla cung d& bién déli, khién Ngan hang Nha
nd0'c Viédt Nam phali chinh thI'c hda tyl gid mI'i nham ngan chal n tinh tralng "tr000t d6c",
theo FT.

Tuyén bl chinh thic

Hang tin Bloomberg 25/11 cho hay viél ¢ tién déng mét gid trén thil tri0ng chil den cling da
bat dau.

Con theo bai trén Wall Street Journal, ViéDt Nam vl a pha gid tién déng, vl a tang 1ai suét Ién
8% nhing call hai quyét dil nh déu cd doéing ¢l la giali quyét cdc van cula trong n00'c, nhi
nhu cau chéng lalii nalln dau cll.

Cdc ngudn tin khdc thi dalt cau holi vi sao cdc nha lanh dal o cao nhét cula Viél't Nam tri0c
dd lién tul ¢ ndi la "khéng pha gid tién déng".

HGi thdng 6/2009, Théng d6c Ngan hang Nha ni'c Nguyén Van Giau di00c bdo chi Viélt Nam
trich ITi, ndi nhi thé.

P&y cung la quan diélm culla cal Thul t00ng va Chul tilch n0Tc ViéDt Nam phdt biélu t00ng
t00, it ra la theo cac bao Viélt Nam.

Tuy nhién, day cd thél chil la cach dung t0 khdc cul a quan chil'c Viélt Nam.

Theo ITi Théng d6c Nguyén Van Giau di00c VnExpress trich ITi mIi hém 25/11 thi: "Th t00ng
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khO ng d0 nh Vit Nam khéng phé gid VND ma chU dilu chl nh linh hoOt tang hollc gilm 0 mic
dl hOp ly, d0atrén mOiquan hO vOi lai sult, chd sO gia tiéu dung, dil n bil n can céan thanh toan
quicth".
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