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VOA 09/12/2009 - Trong mit bao cao diilc cdng bl vao ngay 8 thang 12 vla qua, tIp doan
diu t0 Nomura da dia ra nhing nhin dinh u &m vD triln ving kinh t0 0 Vi0t Nam.

Bloomberg trich I0i ngul n nay cho bilt “ Viot Nam dang c6 nhilng dic dil m kinh diln cla
khO'ng hoong 0 thO tr010ng mOindiva cac nha diu t0 phli mua blo hilm ching I0i mitculc vl
nd quOc gia.”

Nomura cting nhOn dinh Vilt Nam dang diing tri0c rliro b0 hd thOp hing dii vOi cac khol'n ni
qubc gia. Hil'n nay cac kholln n0 qulc gia cla Vilt Nam di0c Moody xUp hIng Ba3 va
Standard & Poor’s xp hing BB. Hli gila nam 2008 vD a qua, Standard & Poor’s da hi thip
mOc xOp hOng chl sO tin ding qul ¢ gia c0a Viot Nam t0 “On di nh” (stable) xul ng “tiéu cl ¢”
(negative).

GOn day hon, hii cudithang 6 nam 2009, Fitch Ratings da danh t0t mOt b0 c x0p hing dinh
m0 ¢ tin nhidm n0 dai hon bl ng ddng ndit0 c0a ViDt Nam xullng mOc BB-. Theo VNeconomy,
vii mOc xd0p hing BB-, Vilt Nam dang c6 chung dinh mi ¢ tin nhiim n0 d0ng n0it0 vOi Kenya
va Serbia. Trong sl 18 niln kinh t0 chau A ma Fitch theo déi, Vilt Nam ¢6 mic x0p hil ng tin
nhidm n0 nOdit0 d0ng thO 4 10 dO0i Ién, cao hin so vi Sri Lanka, Papua New Guinea va Méng
CO.

Nomura cting cho rd ng chi phi bl o hilm n0 qulc gia cla Viot Nam khdiv0 n0 cé thd sO tang
vitlén mic 400 didm ¢l binnluvindl mOtcan dii can can vang lai tilp t0c xdu di. MO ¢ chi
phi b0 o hilm nay hil n nay la vao khol ng 231 di0 m.
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Quan ngUi v khd nang vO nd hang lo0t 0 cac ni0c dang phét triln d00c ham néng |én gd n day
sau sl kil n t0p doan Dubai World tim cach hoan nl hOi culli thang tr00c.

PhOn Ong tr00c bao cao mii nhit nay, 6ng Nguyln Ngdc Anh clla BO Tai chinh d&a phQ nhin
danh gia cla Nomura va cho rlng bao cao nay da cli0ng dil u khi néi Vilt Nam dang c6 cullc
khi ng hol ng can can vang lai. Ong Anh nhin nhiln Vilt Nam dang phi d0i mot vii mit si khé
khan nh0 ng d6 chl la nhOt thii.

SO thOc Viot Nam vin dang phiidli mOt vOivOn dd thdm hOt mOu dich I0n va daiding, aplic
pha gia VND 0 mOc ghé gilm, cung vli cac ddu hilu kinh t0 qua nong nhi bung n0 tang tri0ng
tin dong va [0 m phét.

GO n day, Ngan hang Nha NOOc (NHNN) cla Viot Nam da dit ngit tuyén bl pha gia 5.3% gia
trd dng VND mic cho tril c d6 khdng lau cac quan chlc clp cao viln mit mic phD nhin kh
nang nay.

Tuy nhién, ngay cU sau khi da pha gia 5.3% thi ap I0c pha gia tilp tic ding VND vin 0 mOc rOt
cao.

Chinh quydn Vid't Nam c6 v nh0 dang n0 10c b0ng micach db dip titcac mIim ming cla
mOt cul ¢ khD' ng hollng mii. Cac doanh nghillp nha n0c hiDn nay b0 ép phli ban 50% sO ngoli
t0 ma hi gil, b0 Cong thiIng dang ap di ng céc bil n phap hanh chinh nhi'm gil m nhi p kh0 u,
NHNN dang t0 n céng vao kinh doanh vang va de dda nhing ngl Ui kinh doanh tiln t0 0 chC

den. Ngoai ra, NHNN ciing di0c di bao sO tilp t0 c tang lai sult (sau dit tang lai sult cl bln
hiiculithang tri0c) va di tr0 b0t bulc vao nam tli dl lam gid m da tang tri0ng tin dd ng va
kidm chd I0m phat.

M0 c cho cac danh gia bi quan trong ngln hiln, cac dil bao trung va dai hi'n néi chung vin t00ng
dii I0c quan. Ngay cll bao céo trén cla Nomura cting nhi'n d0 nh Vio't Nam cé “tilm nang hd a
hi n” trong trung va dai hi n.
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