Tion Viot Nam sO ti0p t0c mOt gia

T&#225;c Gi&#7843;: NgOlOi Vit
Ch&#250;a Nh&#7853;t, 29 Th&#225;ng 11 N&#259;m 2009 21:57

V0Oa pha gia, vl a tang lai sult la ‘pha hol ¥’

Hinh bén: Nhan vién mi t chi nhanh ngan hang thi0 ng mii0 Ha NOidlm dé la trong mit dl ch
vl th00 ng 0. Ngan Hang Nha NO0 ¢ pha gia ding mli 0 5.4% ngay Thl TU vla qua du hai tuln
tM0c doé viind quyltla khéng pha gia. (Hinh: Hoang Binh Nam/AFP/Getty Images)]

HA NOI (TH) - VOt I0n vOi nhidu nOi khé khan t0 sOt gidm xult cOng va thilu hot ngoli 0, ViOt
Nam da phli danh sOt gia dl ng ti0n, gili chuyén gia kinh t0 tin ring nd la con dao hai l00ichla
bilt sU gitup vl c di'y nOn kinh t0 hay khéng.

C6 sl nhOn dinh cho rIng tiln dlng sO con mit gia thém 10% trong khol ng mit nam n0a trén
mOt hOi sult chinh thO c.

HO6m 25 Thang MO0 MOt vDa qua, Ngan Hang Nha NOOc Vidt Nam loan bdo tang lai sul't can
bl ntl 7% Ién thanh 8%, sau khi thly I0m phat tdng nhanh sau thang qua.
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BOn tin cOa t0 Financial Times hédm 26 Thang MOOi MOt vilt rdng, vla pha gia tiln ding, I0i vl a
tang lai sult, 1a “hanh dlng c6 thl di0c xem nhO pha holi,” “m0Ot sU tr0 giup thd bl o cho gili
xul't khO u trong khi gay phiOng hiicho t0t c0 mOingdOicon I0i.”

Hanh ding danh sit gida ding nlit0 da dia ra duchl haitulnl0 tr00c d6 va nhilu I0n khéc,
Nguyl n Van Giau, thOng dd c Ngan Hang Nha NOOc da cam kit la khdng pha gia ding tiln. TO
gia chinh thi c lién ngan hang t0 17,034 ding an mit dé la da b0 dly 1én thanh 17,961 dIng an
mOt dé la, tic ding bl c mdt gia 5.4%.

Khéng chl mOt minh éng Giau khi ng dll nh khong pha gia, nhing rli lam ngl0c I0i dil u minh
cam kOt. ThO t00ng Vit Nam, éng NguyO n TO n Diing, cting néi t00ng t0, rdng khéng pha gia,
ma chl “difu chOnh linh hoOt.”

Cung vli hanh ding hi thOp gia tr0 d0ng bl c, Nguyln Van Giau bull ¢ cac cong ty xult cl ng co
nhilu ngoUi t0 ph0iban I0i cho nha nd0c. Bilu nay ching t0 ngolitl di tr0 cla Vilt Nam da
xullng t0i mO ¢ bdo dl ng sau nhil u thang can thilp b0 ng ngolit0 d0 ching dl cho ding ndi t0.

Cac codng ty 0 Viot Nam, theo mit s0 00c I00ng, dang 6m gil kholng $10.3 t0 USD trong khi dO
tr0 ngoli hii cla nha niUc bay gil chl con kholng $16.5 t0 USD so vli kholng $22 t0 USD luc
dlu nam.

“Trén th0 tr00ng chl den, gia doé la hO nhil't chat it. NhO ng hanh ddng cla Ngan Hang Nha
NOOc c6 dem I0i hilu quD hay khéng, bay gill con qua sim di kOt luon.” MOt vién chi c ngan
hang yéu clu gilu tén phat bil u.

Nha nI0c Vilt Nam dit chO tiéu tang tr00ng 5% cho nam nay, mic tang trl 0 ng thO p nh t trong
mOy ndm gl n day. Vilt Nam ging I0i chdm nhOt so vili cac n00c¢ A Chau khac trong cull ¢ suy
thoai kinh t0 toan cOu. Vi0t Nam cting nhO'm gifi hOn [0 m phat 0 mdc 7% cho nam nay trong khi
nam ngodi [0 m phéat t0i 23% khil n da sO dan chung khin din.

HO6m Thio Nam, chi ng khoan st dilm 4.1%, hOu qul cla nhing hoai nghi chinh sach til n 0
nha nO0c ti0 p theo sU ph& gid dlng bl c.
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“Nhilu nha d0u t0 (ch0ng khoan) khéng bilt nhiing gi s x0y ra til p theo nén hi ngdn ngli b0
tidn vao ch ng khoan luc nay.” VOO ng Quan Hoang, kinh 10 gia cla trung tam t0 vO n Center
Emile Bernheim 0 Ha NOi nh0 n d nh.

Viot Nam da thly I00ng diu t0 tr0c tilp t0 ngoli qudc sUt gil m nghiém trdng. Thi ng ké cho
thOy sult 11 thang qua, chl c6 $19.7 t0 USD cam kit dlu t0, chi bl ng 25% cla cung thii gian
nay nam ngoai. VOi tham thing mOu dich [én hi'n $11 t0 USD trong 11 thang qua, nhilu nha
phan tich tai chinh tin ring Vilt Nam vl n con dang bl &p I0c rlt nng, so vili cac quic gia A
Chau khac. Nhilng quii ¢ gia nay v 0t qua di0c culc khlng hollng t00ng dlli nhD nhang hin.

Vil ¢ phé& gia dii ng ti0 n giup nganh xudt ¢l ng cl nh tranh d0 hO'n nhi ng d0ng thUi I0i gay khé cho
nhOp cdng.

“DOng n0it0 yOu hdn sO lam tang phi t0n cho nhip cng, dlc bilt la cac loli nguyén lilu va
trang b0 d0 sOn xultvOn di0c dlnh gia bong ngolitd0.” Matt Robinson clla céng ty t0 vin ddu
t0 Moody's Economy.com vilt trong mOt bai phan tich. “Vi0t Nam trong cly phOn I0n vao nhip
clng trang b0 d0 phat trid n kinh 10 va tang nang sullt. Tang t0n phi nhpcingdindinaplic
I0m phéat nhilu hOn.”

Ong Robinson cho rlng tinh th khé x0 nay sO cdn bam theo cac nl D¢ ma nhing ngl0i lam
chinh sach kinh t0 tai chinh mudn gil m thilu ap I0c 10 m phat trong khi v n ¢ vd phat trid n kinh
t0 bOnving 0 mdt nO0c dang muln thoat ra khii déi ngheo.

“MOi khi anh pha gia ding ndit0, ngl0itathdOng dd tru né con xudng nda.” Thomas Harr, mOt
kD holch gia vO trao dli ngolit0 cOa ngan hang Standard Cartered Baank 0 Singapore nhin
di nh. “Nh0ng th0 thach chinh yOu 0 day la tham thing mOu dich I0n rdng hOn, gidm sat d0u t0
ngoliqudc, tiln kil u hdi cling gim, diu t0 tai chinh cting gil m.” Theo chuyén vién nay, dl ng
ndit0 Vidt Nam sO 1én khol'ng 19,000 dllng an mdt dé la vao culi nam t0i trén hii sudt chinh
thO c. Nhi ng vao luc nay, gia dé la chi den da Ién trom trem 20,000 dl ng 0.

MOt sO chuyén gia tai chinh con tin rlng gia dé la chd den tang nhanh 0 Vilt Nam hin nay mii
chO 1a khdi d0u cho nhIng hoOn nOn miiclading blc. (T.N.)
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